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UNCLAS MANILA 11639 

PASS EXIM 

E.O. 11652: N/A 
TAGS: EFIN, RP 

SUBJ: EXIMBANK FINANCING FOR CENTRAL AZUCARERA DE BAIS 

REF STATE 38717 

1. OFFICERS OF CENTRAL AZUCARERA DE BAIS (CADB) HAVE INFORMED 
EMBOFF THAT SUPPLIERS ARE READY TO SHIP, AND THAT COMPANY 

IS EAGER TO FINALIZE LOAN DOCUMENTS SO THAT L/C'S CAN BE 
OPENED. THEY REQUESTED, HOWEVER, GUIDANCE ON LEGAL QUESTION. 

2. CADB BOARD OF DIRECTORS RESOLUTION WHICH AUTHORIZES 
MANAGEMENT TO NEGOTIATE FOR EXIM LOAN PROVIDES THAT TWO 
OF SIX NAMED OFFICERS ARE REQUIRED TO SIGN RELEVANT 
DOCUMENTS. ACCORDING TO GEORGE WEBER-HOEHL, ASSISTANT GENERAL 
MANAGER, THIS WAS OVERSIGHT, AND CADB NOW WISHES TO AVOID 

1) EXPENSE AND INCONVENIENCE OF SENDING TWO OFFICERS TO 
WASHINGTON OR 2) DELAY OF A MONTH OR MORE IN CALLING A 
BOARD MEETING TO CORRECT ERROR. WEBER-HOEHL ASKED IF IT 
WOULD BE POSSIBLE FOR ONE CADB OFFICER TO SIGN DRAFT 
LOAN AGREEMENT HERE, PROPERLY ATTESTED BY EMBASSY OFFICER, 
THEREBY REQUIRING ONLY ONE OFFICER TO TRAVEL TO WASHINGTON. 

3. WOULD APPRECIATE EARLY GUIDANCE THIS QUESTION. 

SULLIVAN 
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